
10-UNIT MULTI-FAMILY APARTMENT BUILDING FOR SALE  

Prime West Los Angeles Location  Offering Memorandum

1738 COLBY AVENUE, LOS ANGELES, CA 90025

Pro Forma $142,938 Net Annual Income — 4.08% Cap Rate 



1738 COLBY AVENUE
LOS ANGELES, CA 90025 

Property Details

Building Area:	 7,055± SF

Land Area:	 8,139± SF

Stories: 	 2

Total Units:	 10 

Year Built: 	 1966

Construction:	 Frame & Stucco

Parking: 	 10 Surface Spaces

Zoning: 	 LA [Q]R3-1

Assessor’s Parcel Number:	 4261-015-019

Property Highlights

• 	Prime West Los Angeles 10-unit apartment building

• 	One studio unit; three 2-bedroom/2-bath units; and six
	 1-bedroom/1-bath units

•	 All units are occupied by the same tenants for over one 
	 year, except for one recently vacated unit that was left 
	 vacant intentionally to allow the buyer to decide what 
	 they want to with it 

•	 $142,938 pro forma net annual income
	 4.08% pro forma cap rate

• 	10 surface parking spaces

• 	Onsite laundry room with washer and dryer

• 	Located four blocks west of the San Diego (405) Freeway

• 	Two blocks south of Santa Monica Boulevard

• 	Adjacent to Santa Monica and Brentwood
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Asking Price: $3,500,000 ($350,000 Per Unit)
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Rent Roll

Pro Forma Rent Roll

Income & Expense

UNIT	 TYPE	 RENT/MONTH	

1	 2-Bedroom/2-Bath (Vacant)	 $3,000	

2	 Studio	 1,000	

3	 1-Bedroom/1-Bath	 2 ,195	

4	 1-Bedroom/1-Bath	 1,995	

5	 2-Bedroom/2-Bath	 2,895	

6	 1-Bedroom/1-Bath	 1,350 	

7	 2-Bedroom/2-Bath	 1,350	

8	 1-Bedroom/1-Bath	 1,700	

9	 1-Bedroom/1-Bath	 1,010	

10	 1-Bedroom/1-Bath	 2,000	

Total Monthly Income:	 $18,495

Pro Forma Gross Annual Income:	 $221,940

INCOME

Pro Forma Gross Annual Income:			   $221,940

ACTUAL ANNUAL EXPENSES

Property Tax*		  $43,750

Insurance		  14,400

Waste Disposal (Athens Services)	 6,920

Water & Power (LADWP)		  9,732

Landscaping/Maintenance		  1,200

Aborist/Tree Trimming		  850

Plumbing		  2 ,150

Total Annual Expenses:				    $ 79,002

Pro Forma Net Annual Operating Income:			   $142,938

Pro Forma Cap Rate:				    4 .08%

* Property tax based on $3,500,000 asking price
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Neighborhood Demographics



1738 Colby Avenue
Los Angeles, CA 90025

Multi-Family Investment For Sale

10 Unit Apartment Building 

7,055± SF Building
8,139± SF of Land
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Exclusively offered by

The information contained in this offering material is confidential and furnished solely for the purpose of a 
review by prospective Buyers of the subject property and is not to be used for any other purpose or made 
available to any other person without the express written consent of Major Properties. 

This Brochure was prepared by Major Properties. It contains summary information pertaining to the 
Property and does not purport to be all-inclusive or to contain all of the information that a prospective 
Buyer may desire. All information is provided for general reference purposes only and is subject to change. 
The summaries do not purport to be complete or accurate descriptions of the full documents involved, nor 
do they constitute a legal analysis of such documents.

This information has been secured from sources we believe to be reliable. We make no representations 
or warranties, expressed or implied, as to the accuracy of the information. References to square footage 
or age are approximate. Recipient of this report must verify the information and bears all risk for any 
inaccuracies.
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